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CCA Third Quarter Net Income Up 54%
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Financi al

Hi ghl i ghts

(000'"s except per share amounts)
Three months ended Ni ne
September 30, Sep
1998 1997 1998
Revenues $179, 136 $127,069 $484,505
Expenses:
Operating 124,794 93,062 339,136
Lease 15,702 6,826 40, 638
General &
admi ni strative 5,720 4,267 16, 183
Depreciation &
amortization 4,386 3,011 11,673
150,602 107,166 407,630
Operating i ncome 28,534 19,903 76,875
Interest income, net (112) (1,625) (5,323)
Income before income
taxes 28,646 21,528 82,198
Provision for income
taxes 7,544 7,863 21,565
Net i ncome $ 21,102 $ 13,665 $ 60,633
Net income per share:
Basic $ 0.26 $ 0.18 $ 0.76
Diluted $ 0.24 $ 0.15 $ 0.68
Wei ghted average shares outstanding:
Basi c 80,970 77,721 79,924
Diluted 89,726 90, 606 89,728
Beds in operation
(end of period) 46, 886 36,049 46, 886
Compensated
mandays 4,024,450 2,830,821 11,091,585
Average occupancy 95. 9% 92. 7% 95. 2%
September 30, December 31
(000" s) 1998 1997
Cash and cash equivalents $ 27,627 $136, 147
Current assets 179, 267 233,422
Property & equi pment, net 613,892 266, 493
Not es receivabl e 1,151 59,264
Investment in direct
financing | eases 75,217 90, 184
Total assets 944,927 697,940

of financing

company's reports

ended
30,
1997

mont hs

tember

$325,931

234,034
9,123

11,558
10,941
265,656
60,275

(273)
60,548
23,276

$ 37,272

$ 0.49
$ 0.42

76,525
89,897

36,0409

7,410, 857
93. 4%



Current 1liabil
Long-term debt
Total Iliabilit

Stockhol der s’

ities

ies

equity

124,771
292,832
531,654

413,273

96,660
127,075
349, 864

348,076



